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Steel Industry Weekly Report

2026 #£6 H 23 H —6 H 29 H

1. ZE 4R Executive Summary

AJE (W27, 6/23—6/29) WM 2O AT ILIRET . BB EHBML. R ORI —

JEI A% 5 o

® [E N Mysteel FL K fFP =& 859 Jilli (3£EL-9.11/-1.05%) , HJEFF 1600.99 Jif
(+43.97/+2.8%) , WL FR RE, @M R 31.56 HMAYE.

o ERGFE ML FERILTLE J\FEHRK 6/22 5L ({E+50/T+55 Jo/Ml) J5, 6/26 Lk
R LS (+50-55 Jo/MD) , TTITHE R R EHER s AR TR DCE 6/26 YR
1,248.5 Ju/Mi (Ji-22.5) , B4 EE WUHA+EBIMERIRTE 28 LR ETS: B0 A 62%CFR HHE 2
£ 97 FEIT/MEFHIT .

® iz ZEER: SCFI6/26 ) 3,239.64 & (+117.95/+3.78%) ESESLJE Lkl Py e Hr s,
O3 A 7 BN A 7,000 2£70/FEU; BDI 6/26 31 2,524 55 (-7.27%JE3R L) GIFA %
FH%, A BCl H1%-12.27%.

o FISBURHEN"7/1 FABLE O, R (L 2026/1384) 55 5% [E-51% e 40 Ml Uk [7] 25 A R AE
B (AN 4% 48 /INIP) , #H IAE W R HAS 6/19 Xt [/ &8 S A F I CR Wi &
A5%llfE I A

Week 27 (Jun 23-29, 2026): Steel market in "futures-spot joint weakness, shipping diverge, trade barriers at
doorstep" pattern. Mysteel 5-variety output at 8.59 million mt (-1.05% WoW), total inventory 16.01 million mt
(+2.8% WoW) returning to accumulation with rebar leading. Raw materials continue divergence: Coke 8th round
hike landed Jun 22, 9th round initiated Jun 26 (delayed); Coking coal DCE Jun 26 at 1,248.5 yuan/mt; Iron ore
62% CFR China near $97/mt. Shipping bifurcation: SCFl Jun 26 at 3,239.64 (+3.78%) 9th consecutive weekly rise
to historical high; Maersk announces July hike to S7,000/FEU. BDI Jun 26 at 2,524 (-7.27% WoW) 2-month low,
BCl -12.27%. Trade policy entering "Jul 1 tariff window": EU Regulation 2026/1384 + UK -51% quota cut take
effect in 48hrs.

Web: www.promisteel.com Email: sales@promisteel.com
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2. BN EPFRFTEAEH Key News This Week

2.1 EM / China Domestic

O TNt 6/25 K Aii: 6 iy AU A H RN 210 J30E (ROFREL+0.8%) A4 E H 7™
FAK 276 Jill (-1.0%) 5 H A PEAE 1,790 JiMl (H)RLE+103 Jii/+6.1%, LLAEA]
+26.6%)

CISA Jun 25: Mid-Jun key mill daily crude steel output 2.10 million mt (+0.8% ten-day WoW), national estimate
2.76 million mt (-1.0%); key mill steel inventory 17.90 million mt (+1.03 million mt /+6.1% ten-day, +26.6% YTD).
) HEWEk 6/26 At FNIBIER 4.52 1T+ N4 2.44 127 (it 6.96 127D, FEH 2023
R DLRIG (RN TH R A B2 5 RN 2026 4F —Z 7 2 40 A .

Valin Steel Jun 26: Supplementary tax payment RMB 452 million + late fee RMB 244 million (total RMB 696
million), due to re-verification of VAT additional deductions since 2023; charged to Q2 2026 P&L.

B Wk 6/24 Atk : WIARFEXN REAT A RS 15 1470, FTHRRN TS, BT
B R

Anyang Steel Jun 24: Plans private A-share placement up to RMB 1.5 billion for working capital replenishment

and D/E ratio reduction.

@ HIRNELESIZ HP= S % TR e W IRHE 0 b B e Vit ot 4t B, iR & 2000 751
R AL — PR Ry C AR i3 B b
Rizhao Steel initiates legacy line upgrade & exit: Phasing out selected converters and supporting facilities for

sale, supporting 20 million mt "5-in-1" specialty plate base construction.

G WBEREHE: 1-5 3 T E4N 5 H 0 800 /M ([7Lk+6.5%) , s H 195 FNli

(+8.4%) : FIAN BRI 327 JiMf (+9.5%) : ZiiF Bt 111 Jilf (-7.3%) o MM H 45
FFpERAAL, KA IRFFIEK .
Customs data Jan-May: Rebar exports 8.0 million mt (+6.5% YoY), May 1.95 million mt (+8.4%); Angle/channel
steel cumulative 3.27 million mt (+9.5%); Wire rod 1.11 million mt (-7.3%). Export structure continues optimizing

with long products growing.

2.2 [E PR / International

@ RPFRMEE: 6/14 BEHAIS L. 6/19 Hi - 2E . 6/22 W EIN LSRG, 60 KiR
AP R BE s R ZGIFWOE TS RAFEfR": 6/26 N IELEESS (i f&RF$70.59/
fifls F-12.12%; WTI [R5 $70) .

US-Iran talks advancing: Preliminary deal Jun 14, signed in Switzerland Jun 19, 1st high-level talks concluded Jun

22 with 60-day final agreement timeline; Hormuz navigation "good progress"; oil prices continued weakening
(Brent 570.59/bbl, -12.12% WoW; WTI below S$70).

@ BRM 7/1 =BT B (0 2026/1384) 7/1 IERAERL (U4 48 /N, SEBLRCAAK
% 1,830 /i (-47%) , FRHINSELEIGT 2 50%; Mysteel 5 H " A [ % Wi H 1 E sz iR R
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JBARTT AR 2 BE 0 R B 5

EU Jul 1 tariff imminent: EU Regulation 2026/1384 effective Jul 1 (48hrs remaining), quota cut to 18.3 million mt
(-47%), out-of-quota duty doubled to 50%; Mysteel flags "actual decline in China-EU exports and alternative
market absorption" as key watchpoint.

(@ JEEIRBERCE 7/1 B 9 6/25 IERAE [ 7/1 IRHIEL SR S5 IR, Bk B AR
PRAT PRI T ek 519, 6 HHEB 731 50% KA AT 25% PRk At 6/30 Ja i 1EiEH

UK follows EU Jul 1: UK Jun 25 official notice from Jul 1 new steel trade measures, duty-free quota cut 51% vs
current safeguards, 50% tariff on excess; current 25% safeguard ends after Jun 30.

@ HA 6/19 WM H: XA E/ G A CR i SR f s 45% (1 E 3.86%-45% &
T E i 21%) 5 6/1 %F H [E/ SIS RENCE A ) S A i R .

Japan Jun 19 preliminary ruling update: Provisional duties up to 45% on China/Taiwan nickel-added cold-rolled
stainless (China 3.86%-45%, Taiwan up to 21%); Jun 1 launched AD investigation on HRC from China/Taiwan;
impact on cold-rolled plate exports.

® EEEM: 5 7 cplFEL+1.2% FF) , PPl EL+3.9% (WU4EF &) ; 5 HH AR
Fb+19.4%. SEREME 6/17-18 4EFFRIZR 3.50-3.75%, AR 9 45 R AN S .

US macro: May CPI +1.2% YoY (flat), PPl +3.9% YoY (4-year high); May exports +19.4% YoY USD. Fed Jun 17-18
held 3.50-3.75%, dot plot 9 officials expect hike.

3. M #&IT1E Price Trends

3.1 MEERN™A (6/26) / China Domestic Market
HHERIR: L#EItenig. Mysteels Bilibili/ZE =4t E Bt S vEN

A /Product | Bk /Spec AL / Wow
YRZ04W Rebar HRB400 20mm _|-ifg -30
£k Wire Rod 8.0mm i +30
HEMRA HRC 3.0mm L 20
AEMRH CRC 1.0mm L -20
B4R Plate 20mm i -40
H R WE 4040 RB2610 DCE ¥ 7/J -12 (-0.39%)
itk #4% HC2610 DCE ¥ 7y -6 (-0.18%)
Hith 90 12609 DCE ¥ /7 +13 (+1.77%)
HASR £5R 12609 DCE =1 J&-100 (-5.0%)
TR £=E IM2609 DCE F /7 -22.5 (-1.78%)

Web: www.promisteel.com Email: sales@promisteel.com
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3.2 tH [ FOB #/i#%& (6/26) / China Export FOB

B KIE: Mysteel Global. Kallanish Steel

§h4 / Product JEAEFFH / Wow FEW# I / Port
PELIRE HRC (BN ) -5 T /5K ZK
PREAMRE HRC (TN ) Frfa HEIRFER
thEAR Plate Frfa rpE
IR Slab Fifa Hh ] 32 B
¥ELMRE CRC -5 Hh ] =
B HDG Fita Hh ] = L
YRS 4N Rebar -5 [ 3 B

3.3 EBRTEIAMNHE (6/26) [/ International Markets

3% / Market k4 / Product JEEREL / Wow

% E Midwest #E HRC R
EHE Midwest %45 CRC +13
% H Midwest HHEEE HDG +58
£ E Midwest o 4R Plate FF
ZH Midwest MESUE Rebar ¥
Xk EU #4 HRC -12
Bk A Eu A4 CRC -8

¥KEE EU PEEE HDG T
Xk EU HH JE AT Plate +3

FREH EU BRASU4M Rebar -12

4. B#EIR A~ Raw Material Costs

PR A SR R : 62%CFR HE B £1597/mt (Mysteel 6/26) , DCE 12609 6/26 Y& 748 JT./Nili
(+1.77% H W RHAEJ-1.6%) , Tl H2 TPHXs95: TIF) RIGHETH, ¥ 1 PEAF 74k R
e SRR SIS BB EE \ R IRk 6/22 ¥t (iE+50/F+55 Jo/M, 2R 1it+400-
440 JU/M) , 6/26 EREMRIELEILFE (+50-55 Jo/M) , HX) AR BIE RS T HEIR s IR
12609 H 6/16 #LRFEETS, 6/23 HiH B 4% % 1,916 J/Ml, 6/27 4 1,919 Jo/Ml (8 KAk
168 JG/M) o FEXEMATR DCE 6/26 Ui 1,248.5 Ju/Mh (JH-22.5) , HL4A 1B U+ SN RE TR 45 %
993LIR; PREER ISR 1R % 1,715.6 Jo/ME (J-1 H A +315.6) , ¥ 3k CARAR e A7 4 1
13.3 £567.7 i, KRG ESS, 2F 6/26 i 2,110 Ju/ME (JH-30) -
Iron ore continued under pressure: 62% CFR China near 597/mt (Mysteel Jun 26), DCE 12609 Jun 26 closed 748
yuan/mt (+1.77% intraday rebound but -1.6% WoW), CICC forecasts H2 mid $95; cautious mill procurement,

port stocks accumulating. Coke spot-futures divergence intensifies: 8th round landed Jun 22 (cumulative +400-
440 yuan/mt), 9th round initiated Jun 26 (delayed); futures 12609 weakened from Jun 16, Jun 23 intraday -4% to

Web: www.promisteel.com Email: sales@promisteel.com
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1,916 yuan/mt, Jun 27 at 1,919 (8-day plunge 168 yuan/mt). Coking coal DCE Jun 26 at 1,248.5 yuan/mt (WoW -
22.5), supply recovery + overseas energy sentiment softening; domestic coking coal composite 1,715.6 yuan/mt
(WoW -1, MoM +315.6), port imported coking coal inventory +13.3 WoW to 5.677 million mt. Scrap steel
oscillating weaker, national Jun 26 2,110 yuan/mt (WoW -30).

JE£L / Material 6/26 Hri% BT ) EZY=4 H¥H
WA 62% CFR China 97 usD/mt 2 -8
5" A DCE 12609 748 CNY/mt -12 -25
£25% DCE J2609 1,919 CNY/mt -100 -150
£ DCE IM2609 1,248.5 CNY/mt -22.5 -50
R E 2SR B 1,715.6 CNY/mt -1 +315.6
BEELZEEHEE 1,771.6 CNY/mt +46.3 +90
N (& F) 2,110 CNY/mt -30 -50
H5¥% B K 858 CNY/mt -6 -25
HE8%E ERY 681 CNY/mt -16 -40

5. ¥ BEHIR Shipping & Logistics

A iEia T S B SR - T O A R . SR A I SCFI 55 164 6/26 1% 3,239.64 K
(B E31+117.95/+3.78%) , ELLHE I _LIKEI S Hie: SCRIS. CCFI1,710.47 (+7%) [F20 L
170 T RVU/RIR R/ BRI BOH 2 2455k, WESEAN IR R+6 H 30 HOGHLE 1 %M
A RE WIS, SR E A 7 A SRPEIKAN A 7,000 £IT/FEU, WUz K. FH R
BDI 6/26 fi 2,524 i (Ji-7.27%/J1-19.21%/[FtL+51.59%) , €1 2026 4F 4 F 16 H LUKHK:
BCI 3,640 (-12.27%)#/-30.96% )3 ) MFUF ATk, PELSALE I H SRS 55 +850 A 75 R IRF=RL
[; BP12,110 (+0.67%J#) . BSI 1,670 (-2.79%/#/+6.91% ) . BHSI 945 (+1.18%)#/+11.97%
HD H/NIERLSE A E SR . VLCC IS TR L 6/26 4R 188.50 (+12.20%//+46.24% ) RE L. #
R ARG 4 DTD 6/26 H.$70.59/Hf (-12.12%)%/-29.15% ) , OPEC —#i 1-$76.13/4f (-7.74%
JD
Extreme container-bulk shipping divergence. Container: SCFl Jun 26 at 3,239.64 (+117.95/+3.78% WoW), 9th
consecutive weekly rise to historical high; CCFI 1,710.47 (+7%). USWC/USEC/SA/Europe/Aus-NZ all rose; pre-Jul
1 rush demand + capacity tight. Maersk announces July USWC hike to $7,000/FEU. Dry bulk: BDI Jun 26 at 2,524
(-7.27% WoW /-19.21% MoM / +51.59% YoY), lowest since Apr 16: BCI 3,640 (-12.27% WoW /-30.96% MoM)
Capesize plunge on Simandou project softening + iron ore off-season; BPI/BSI/BHSI mid-small ships counter-
trend rise. VLCC 188.50 (+12.20% WoW / +46.24% MoM). Bunker: Brent DTD Jun 26 5$70.59/bbl (-12.12% WoW /
-29.15% MoM).

Web: www.promisteel.com Email: sales@promisteel.com
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5.1 &4 #8528 (SCF16/26) / Container Freight

%% / Route B 6/18 6/26 Bk ik

Week 27 June 30, 2026

LEETRE SCRI =3 3,121.69 3,239.64 +117.95 (+3.78%)
CCFI &2 51k =3 1,599.07 1,710.47 +111.40 (+7.0%)
£7H USWC (40ft) USD/FEU ~5,020 ~5,400 +~380
£ 7R USEC (40ft) USD/FEU ~6,200 ~6,500 +~300
WX Europe (20ft) USD/TEU ~2,850 ~3,100 +~250
B93E South America (20ft) USD/TEU F=A sk bk ™
YIS Persian Gulf (20ft) USD/TEU =2 A A T A 1
WL Aus-NZ (20ft) USD/TEU Hafir dho 1k ™
%4 1 SEA (20ft) USD/TEU A ek Tk 1
5.2 KBRS T8 k% (6/26) /BDI Baltic Exchange

FBEL / Index BAL JAFRE B Eil=4
BDI 54 Baltic Dry 2,524 -7.27% -19.21% +51.59%
BCI #FUF R Capesize 3,640 -12.27% -30.96% +33.63%
BPI L& T & panamax 2,110 +0.67% -7.94% +48.07%
BSI & R EZI Supramax 1,670 -2.79% +6.91% +68.01%
BHSI RfE A Handysize 945 +1.18% +11.97% +49.29%
VLCC B R 188.50 WS +12.20% +46.24% -

6. RS BIEE Trade Policy

UK A 1,830 JiNE (-47%) , FRAAP BB 22 50%; DL 6/25 IEXNAHIRME, 7/1 # k%
FURCA-51%, HHAE 50% KM ; HA 6/19 X b [H/ G S BAHM CR AR = 45%IIn T KB

([E 3.86%-45% CIEIE 21%) » T 6/1 X [H/ G MERCE 8 3 BB i & w6 [H 9%
BN 22.34%-33.67%IIm I SR 1 6/12 SERGT o v HY IV RTIES B2 1/1 S0, 300
AN 10 A7 7 it Gt 5 U B AR P i RRIE BB, R S
Trade policy focus on "Jul 1 tariff window": EU Regulation 2026/1384 effective Jul 1, quota cut to 18.3 million mt
(-47%), out-of-quota duty doubled to 50%; UK Jun 25 official notice follows with -51% quota cut + 50% excess
tariff from Jul 1; Japan Jun 19 preliminary ruling up to 45% on China/Taiwan nickel-added CR stainless (China
3.86%-45%, Taiwan up to 21%), Jun 1 AD investigation on HRC from China/Taiwan; Korea HDC 22.34%-33.67%
provisional AD in effect since Jun 12. China export license system in effect since Jan 1, 300 10-digit HS code steel

products require license.

A3 [ Effective BiE / Rate B2 / Impact
MK EU BT AFE R i Regulation 7/1/2026 BLAR-47% / BLAioh | A B RR R
2026/1384 +50% ZRR
FEE uK KSR G AR (BREE R ) 7/1/2026 B 47-51% / ABAE JRAR B 25% < F
+50% 6/30 21l

Web: www.promisteel.com
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HZ Japan EENGN CR WP HEE 6/19/2026 (¥] HIE 3.86%-45%/ | A ENFNHIOZ
#) HT5<21% i
HZ Japan IELIAE G L 6/1/2026 PP (6-12 4> TETE I BRI
H)
5 H Korea B I T I MW 6/12/2026 22.34%-33.67% CSEhtE A, K
HI R
" China H T A]HIE R BE (300 ) 1/1/2026 VraE B H O AL

7. W% B& Geopolitics

7.1 PR, BRAZENNE

6/14 ILRHIL I L . 6/19 i L25E . 6/22 BB IR W . & 77 A =B s g 25 51
43, 60 K P IR R R e s SR 2R A gk 878 5t FLRIR I3k 4T B RAR %
TR AT r] A R AR . 6/26 AN RELLESS: ARHRF DTD #k$70.59/4H (Ji-12.12%/-
29.15%H) 5 WTI BkZES70. JRIH M W26 [1)$75.51 k4L N, HhZiih A 58 4K %

Jun 14 preliminary deal, Jun 19 signed in Switzerland, Jun 22 first high-level talks concluded. Parties agreed to
set up high-level committee, 60-day timeline for final agreement; technical talks continue in Biirgenstock;
Hormuz navigation "good progress". Jun 26 oil continued weak: Brent DTD $70.59/bbl (-12.12% WoW /-29.15%
MoM); WTI below S70. Continued decline from W26 $75.51, geopolitical premium essentially fully erased.

72 EA: TRERRR =S RIZEN STHEHA

6/15 NDRC S5 /N HB I 1 Be & A AT H mUAT ML 19 BERE IR CSOE U e = 4EATahTH R )5, BBRAT AR
9 RBURAT N2 FRE NS . 2026 S 4x1ii S, 3 4F A HES)BERR AL MR R4, 2028 4
G R BTSSR R, HETH R RERUN A S 0, ¥ P REINTE I .
Following NDRC + 5 ministries Jun 15 release of 3-Year Energy-Saving & Carbon-Reduction Plan, steel as top of 9
priority industries enters implementation. Full implementation from 2026, 3-year push for max efficiency
improvement, scope expansion from 2028. Will reshape industry landscape, boost competitive position of high-

efficiency mills, accelerate backward capacity exit.

7.3 FEEZFER"2.0 ALKAR"

B 6/11 — i APV s s h ERA BrE 2.0 FHRFR" (ML-1/kw-2.0) , ELEEEE E%% 6/3
IR 2 A RAZ R TR . IR I PRIE S m E IR A XU AR b B A
RACIRE) SR EAE, 6/15 B R P BT S A SR 4ENNR D56 IR 7E R IIHUE SR 58 5 Fr e b
o AR/ AE TR, HEHER S/ ARG EBA AR R

Pakistan within one week (Jun 11) twice visited Beijing to push CPEC "2.0 upgrade" (ML-1/KW-2.0), PM Shehbaz
Jun 3 met with Ambassador Jiang Zaidong "pleasantly recalling visit outcomes and expecting accelerated high-
level consensus implementation"”. Under "industry + capital" dual drive deepening, Jun 15 first China-backed
enterprise Service Long March Tyres listed on PSX. Steel/infrastructure cooperation expected to heat up, but

funding/technology cooperation models still need breakthrough.

Web: www.promisteel.com Email: sales@promisteel.com
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8. MM EETZHE I Steel Inventory Index

A PEAF B BRI . FIRE SRR . Mysteel T flUE B A 6/25 4% 1,600.99 J7HE (+43.97 i
/+2.8%) , HPEM+31.56 I (+4.1%)  Hb+12.41 Jiml (+1.6%) 5 FLJ%E 1,143.45 Jjig

(+18.9 JjMk) , J FE 456.12 JiMl (+25 JiMh) o BRAALPE+13.17 JiME, ] 41133 SN 4R
B E+5.99 Jil; AEEE+1.99 JiME, T E+1.29 Tl (BEdbartb: BEH FFE 1.99. ER
+1.29. Jb7J5+3.44 JiW) o FHENH 6/25 Hidl: 6 H R H S A4 H RN 210 J0E ()AL
+0.8%) , M ELE 1,790 Jill CHJIRLL+103 JiM/+6.1%) , LLAEA]+26.6%; {5 4 E H ™M
£ 276 JinE (RJFRLE-1.0%) o 4W) Z A 51.08% (-4.76pp) , HIFHK 242.95 Fiif (+0.71
T R EAL. 247 AN EP T LEK 84.41% (+0.16pp) « FEREHI & 91.08%

(+0.27pp) » fRIYERE R T
Inventory turned from decline to accumulation this week. Mysteel 5-variety total Jun 25 at 16.01 million mt
(+0.44 million mt /+2.8% WoW), construction materials +0.32 million mt (+4.1%), plates +0.12 million mt
(+1.6%); social inventory 11.43 million mt (+0.19 million mt), mill inventory 4.56 million mt (+0.25 million mt).
Rebar social +0.13 million mt, mill +0.11 million mt. CISA Jun 25: Mid-Jun key mill daily crude steel 2.10 million
mt (+0.8% ten-day), mill inventory 17.90 million mt (+1.03 million mt /+6.1% ten-day, +26.6% YTD); national

estimate 2.76 million mt (-1.0% ten-day). Mill profit rate 51.08% (-4.76pp), daily pig iron 2.43 million mt (+0.71
ten-day). 247 mills blast furnace utilization 84.41% (+0.16pp), capacity utilization 91.08% (+0.27pp), high load

maintained.

F8F% / Indicator

A RSFEER 1,600.99 J3 i 1,557.02 J3 Ml +43.97 (+2.8%) -

B ER 798 Jilili 767 Jilit; +31.56 (+4.1%) -
A EEAR 803 Syl 790 Jyhili +12.41 (+1.6%) -
WRLUEN AL %] 600 73 ) 587 Fi +13.17 (+2.2%) -
RSN | %] 235 Jjif %) 224 i +11.33 (+5.1%) -
#t tHEE #1360 J3 M %] 358 Fylii +1.99 (+0.6%) -
TN B A4 H P3N 210 Jm/H 208.3 Fili/H +0.8% (fJ3f Lt) 21+1.0%
s 4 E il A PR 276 Jii/H 279 Jimi/H -1.0% (fU¥FHE) -
HHER Y B AN BE A 1,790 3 1,687 Jilli +103 (+6.1%) 4] +26.6%
247 ] BT LE 84.41% 84.25% +0.16pp +0.59pp
247 ) TERERI I ZE 91.08% 90.81% +0.27pp +0.25pp
247 4R) BRI =E 51.08% 55.84% -4.76pp -8.23pp
H¥8oK=& 242.95 Ji0j 24224 Ji0g +0.71 (+0.29%) +0.66

Web: www.promisteel.com
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9. AXERE Weekly Outlook

i FIl: N (W28, 6/30-7/6) AN T 4% 0o 7F JE " A A B BUR D e+ J5ORE UAS 125" . F)
Z R RIPRRESEATIE ERE ISR Yok, B/RREEMSEEN T mfe) , A
TR HERZERF LA EM TR . IR REES: . BB+ 9L 7/1 BUE G IE 7%
B PR A R R R A S97+ RN TR S5 H ) o FUHE I W SSiE 1T R4 3000-
3130, #% 3300-3400 [X [l . 7 d5eE: (D)7/1 W 50% 558+ 5 E -519% 0 41 1= 30 AE AL
JExERSEhR i R @7/16 Akl PMIEHE: 3)7/2 R ILRIREGE BEH; @)7/4-5
Ui F Ja R AN T 2

Outlook W28 (Jun 30-Jul 6): Core contradiction is "domestic-foreign trade policy switch + raw material cost
game". Bullish factors weakening but present (coke 9th round hike, high pig iron, Hormuz improvement boosts
export inquiries), bearish factors intensifying (rainy season construction demand suppression, inventory
accumulation, EU+UK dual tariff from Jul 1 squeezes export space, iron ore S97 + coking coal weak). Forecast:
short-term steel price weak operation: rebar 3000-3130, HRC 3300-3400 range oscillation. Key watchpoints: (1)
Jul 1 EU 50% tariff + UK -51% quota official effective actual export volume; (2) Jul 1 Jun manufacturing PMI; (3)
Jul 2 coke 9th round landing; (4) Jul 4-5 post-Dragon Boat downstream restock pace.

F|Z F K / Bullish Em F|Z=5FI 3K / Bearish m
BRENBRIK (+50-55) JH3E) H & FK SR A R 43.97 J1/+2.8% G
H¥48k/K 242.95 5 &AL & MERN 2T AT 24-12.7% Gl
SCFI 4L 9 Ak 3239.64 RlIHTH HE WA+ 9 ] 7/ XU SCRLBT i H O G
-5 7 H XK ZE$7000/FEU 55 B4 $97 BT = FARAL 55
BIRARZEBHL S H D H s FESEHATE IM2609 JH-22.5 55 4%
1-5 B4R H O F H+6.5% 55 B 7 % 51.08%FF Eb-4.76pp s
i e PR = RIFER 3k 55 BESUN X ) A A1k 3100 KT Hpg
Pt A F=RITE WS 2 50 Jo/M i CCFI 1710.47 [8] Lt.+29.84%1H BDI -19% A RRE

% BT /mE0AH Disclaimer

FWENMEESHE, DAL T RGBT 8. B R IE S Mysteel (GRATEIIEMD
Trading Economics. _ifEfIZ2E S5 BT Baltic Exchange. S&P Global. Kallanish. SteelHome. 453, ok
BRI, bilibili/AEA . ETE. R E . CEICdatay Fi kS EPIESEATFRE, JREFEAR
IEFE R SR o T3 sl KU AT PFA -

This report is for informational purposes only and does not constitute investment, procurement, or business decision
advice. Data sourced from Mysteel, Trading Economics, Shanghai Shipping Exchange, Baltic Exchange, S&P Global,
Kallanish, SteelHome, MOFCOM, China Customs, CISA, 10jgka, Eastmoney, CEICdata, UK Parliament Library and other
public channels. While we strive for accuracy, we do not guarantee completeness or timeliness. Market volatility risks

are to be assessed independently.
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