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1. A B 4518 Executive Summary

AJE (2026W28, 6 H 30 H-7 H 6 H) "W [EMRMTTIHRELL RFMTT . A SCHE IR S5 . [ PR
GUI . B R B IR RS /NE R R, IR LERIELE 0.7%—0.9%; JR ARkt £k 26 fLEe ik 7 H 1
HIEyaH, @AEE. T2 5 L8 50, 55 o/, &6 &A%z [ 7 2 $98.30/dmt.
Bt 247 AN HBEK P Bk B 243.25 JiNl, SIENHTE: B BAR OB 50% %
42.86%, LLTFFE 8.22 NE o, RoRMRNERFEIRIE . FoRIERFRHE E, Mysteel Fik
AR S EEAETE & 1,623.05 i, VRS —JE BE.

E bR 71, SCFI &34 7 H 3 Hk T 3,326.87 &, ik HAIT4ER =, BDI MIZERTHIK
PRJG A A 2,797 &, FRELRITFZ) 10.8%. HIZEUE b, EFHRHIGkaEdE, BIRAR LR
AL, EERM RIS Brent $72.3 fHir, HhagRiiit— iR,
RGBSR R 2 e KM S, 7 A 1 AR B (EVU) 2026/1384 1ERAER, 1K Bi-free
B ATk 47% % 18.3 7 /i, FCEAMELR 50%; Je[E[FDIREE, 7 A 3 H H AL 2 i [ Je rp [
BB A EE AN A FUBRAE SIS B, R EFLER 3.86%—45% . H E4NHA H 111 T i ) 57 5 B
28 ET .

This week (2026W28, Jun 30-Jul 6), China’s steel market remained in a “weak off-season but cost-
supported” pattern. Domestic rebar and HRC prices fell 0.7%—0.9% WoW. The ninth round of coke
price hikes took effect on Jul 1, while iron ore rebounded to $98.30/dmt. Blast-furnace daily pig-iron
output hit a year-to-date high of 2.4325 Mt, but mill profitability dropped below 50% to 42.86%. Total
steel inventories rose for a second consecutive week to 16.2305 Mt. The SCFI extended its rally to a
new multi-year high, while the BDI rebounded ~10.8% after a sharp decline. Geopolitical risk premium
faded as US-Iran talks progressed and Hormuz traffic improved. Trade-policy risks remain the key
external variable: the EU’s new safequard (EU 2026/1384) and UK follow-up took effect Jul 1, and
Japan imposed provisional anti-dumping duties on Chinese nickel-added stainless CR on Jul 3.
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2.3 W@B{R%ﬁfﬂjj{; Domestic & Global Headlines

H AN #4173 | Domestic Steel Market

o 4 [ 3 EI T 22040 HRB40OE ®20mm #4947 H 6 H %) 3,190 Jo/ili, JH3RLE 20 0.7%; #
% 4.75mm B 3,360 o/, AT EL 0.9%. HENR. BEBCERIEET, FERIEL
0.8%.

« Mysteel W Eo~, #&E 7 A 3 HYSR, H KM SR 864.16 Jill, LN 5.25 Jiml

(+0.6%) ; METF 1,623.05 Jilli, FRELHEIN 22.06 FE (+1.38%) , | FE FB&. 47 L
Tt AP R

o« FANEMEE: 6 H PR E RGN AN S35 H PF 210.0 JiE, FREEIEK 0.8%; AEEFIH

77 190.1 JiMli; 4N EEAF 1,790 i, FRELIEIN 103 Jil (+6.1%)

Domestic rebar and HRC prices edged lower by 0.7%—-0.9% WoW. Mysteel data showed total steel
supply at 8.6416 Mt (+0.6% WoW) and total inventories at 16.2305 Mt (+1.38% WoW). CISA mid-June
output rose 0.8% to 2.10 Mt/day, while steel inventories at key mills surged 6.1% to 17.9 Mt.

E# B 54 | Raw Materials & Costs

« BORFEIVEARIK 7 H 1 HAinvkih. AR AR B 50 Jo/ml, FHEAE LR 55 Ju/mi. B 4 HELRER
THR K IR AR 20 400-450 Jo/iE. 1584 440-495 JU/ME, FRAC I SCHEIE 98

« BB f1 62% Fe CFR 1 [E 7 A 6 H#$98.30/dmt, Hiik 0.05%, HIFLLAIEE 2.72%; Kis ks
FETEZ 12609 Hi 741 Jo/iE. FEIEE ) IM2609 fii55iz1T, £ 1,235 Jo/i,

SR E 2 2,380 T/, FAIRELTAER 0.4%, EEAALERF A RS
The ninth round of coke price hikes took effect on Jul 1, increasing wet quenching coke by CNY 50/t
and dry quenching by CNY 55/t. Iron ore 62% Fe CFR China stood at $98.30/dmt on Jul 6, up slightly

on the day but down 2.72% MoM. Coking coal futures remained weak around CNY 1,235/t. Scrap
prices were little changed.

H #4113 | Global Steel Market

« KK H1(EU) 2026/1384 il 7 H 1 HAERL, 26 FSME™ i 5 E K Fi-free BLAH 34.5 Mt HIlji &
18.3 Mt (-47%) , EHFECHER /- MET 50% At . 124 x4 BRENER 7 5 Ui 7 AE it 3 el

« HAS:4 7 3 HIEA X o [ b [ G787 SR AN AN v FLAR . 7 AR I S A A5
W E KRG LR 3.86%—45%, HIEAETE<21%. HAZ G A8 RoR U IEE Ok sl % .

* S&P Global ##f5 E7x, EIEE. ARFGIE A A T 472 v [ B4 L 1Y 2 S i i, fH S 5000 BR B
WG i SR .
The EU’s new safeguard (EU 2026/1384) entered into force on Jul 1, cutting the duty-free quota by 47%
and applying a 50% out-of-quota tariff. Japan imposed provisional anti-dumping duties on Chinese and

Taiwanese nickel-added stainless CR on Jul 3, with rates of 3.86%—45% for mainland China and up to
21% for Taiwan. India, Southeast Asia and the Middle East remain the main destinations for Chinese

steel exports.
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H N EEWH RBF L (GEM) | Domestic Steel Prices (CNY/T)

fFP/Grade JEFREL Wow AL MoM FEHE YoY
24744 HRB40OE d20mm -0.7% -2.5% -1.8%
HELIR S HRC 4.75mm -0.9% 2.1% -0.5%
HEAR Plate 20mm -0.8% 1.7% +0.2%
A% 3 CRC 1.0mm -0.8% -1.5% -1.2%

FEE MR #2R4 | Raw Material Prices

JEEl/Raw Material BA7 Unit JAF . Wow FEH Trend
R 62% Fe CFR H[H USD/dmt +0.5% 7 B
Y841 DCE 12609 CNY/T +0.4% 7 AR
£ DCE JM2609 CNY/T -1.0% -
R GRE) CNY/T +2.5% 7 JUETEHL
R (FHD CNY/T +2.6% 7 TR
4N CNY/T -0.4% — g
35223&%’;\"5};[&5] 2026-07-07 15:00 EFMA= 10FMA =~ 20PMA = 30FMA =
2 N
3485
thityy
3448
3411 U ‘Hﬁ —
3374 lhéﬂ] o - Iﬁﬂ:‘# 'ﬁ'ﬁﬂh.jﬁ"m,‘
[J A + L + e
3337 ¢+ et l ; =
3300 —_gHloe=" AR L
3263 et
3226 = - .
D4-14 0424 05-11 D621 0602 06-12 06-25 o707
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3. ¥ EHA Shipping & Logistics

g PRI M FeE (SCFD 7 A 3 HUkt T 3,326.87 s, B LA Lk 87.23 s (+2.7%)
SEHLHIER, FENEERE. PEE ORISR S (CCFI) %) 1,833 5i, FMLIL+7.5%, BKZk
TRIE S5 . 210 R B RF 2 S AU SR HE ZR 75 SR AL R HE m SR A IS 1
BE TR e E (BDD fERTHIESE TRAE AR S 2, 7 H 6 HiT 2,797 s, HIk
2.94%, W LR (2,524 1) T4 10.8%. AR % (BCD &%) 15%% 3,950 i, T #
SR R IB AT HER . EEE T Kk RAE R AR K [F]2D A 5 .
The Shanghai Containerized Freight Index (SCFI) closed at 3,326.87 on Jul 3, up 87.23 points (+2.7%)
WoW for a tenth consecutive weekly gain. The CCFl rose ~7.5% WoW. The Baltic Dry Index rebounded

to 2,797 on Jul 6, up ~10.8% from the prior Friday, driven by a rebound in capesize rates (BCl +15%)
as iron ore shipments recovered.

Wiziz 8% | Freight Indices
7 H 316 Hdg

#84 Index . JAFRLE Wow AL MoM &YV Note
SCFI 44y 3,326.87 +87.23 (+2.7%) +10.1% TR, PN
CCFI &4 1,833.0 +7.5% +12.3% RR 2k kM 4055
BDI 3% BT LT 2,797 +10.8% -4.1% TREURY e 55
BCI il 2 3,950 +15.0% -12.0% B RAZ [ T

FiLR 354632 %% | Container Freight by Route

7 H 3 Hiz% (USDITEU

fi4£% Route 5% FEU) JAIREE Wow £ Note
_¥#—2£75 Shanghai-USWC 5,850 /FEU +3.5% FRIEFEB NI4T
_Fi#§—3 % Shanghai-USEC 7,200 /FEU +3.0% fitefor 5k
- #—RxiH Shanghai-Europe 3,050 /TEU +2.8% SEWALIALITY
_ig—th i Shanghai-Med 3,450 /TEU +2.5% HET BN
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4. B3 S IBZE Trade Policy

ARy BRI, RN AN S D OR . BREE SEEDE T 7 1 PR
Mo AAT 7 A 3 HXF AN A FLB AN IR S Bt. 56 [ 232 63K 6 H 4 HIRFR AR
SRR B D 7 Fr S bR B2 5y o I 6 12 H O SJit A BR  A S H A3E A4K 88 s fl h
o i Y T

Trade policy actions intensified this week. The EU and UK new safeguards took effect on Jul 1, and
Japan imposed provisional anti-dumping duties on Chinese stainless CR on Jul 3. US Section 232
measures and the Jun 4 Federal Register adjustments on steel/aluminum/copper derivatives continue
to affect North American trade. South Korea’s anti-dumping duties on galvanized products remain in
effect.

¥R 5 B3EEhAS | Trade Policy Updates

EZK/MIX Region BUEIETHE Policy iﬁlﬁ_m B0 Impact
Effective
FHI(EU) 2026/1384: 4 XFi-free
W EU BCAT IR 47% % 18.3 Mt, LA~ 2026-07-01 F ] A S IR 2 ] R
# 50%
o A B A e oo’ A N
S UK EREERCE . BCAEIEL 51%, BCAAHR 2026-07-01 U 35 | T

i 50%

S BRI AN AN A FLASALE YAC I A f2 16 - .
HA Japan BB e 3.86%-45% 2026-07-03 AN H 157 vl

232 K FANBRR YL RE, 6/4 BB AR

s£[6 US A o Fh: JbE a2
G ~ T 8T ]
#[5 Korea RPTERERRRIEIT SR 22.34%— o0 06 4o CLi, LR

33.67%

5. 4 BU& Geopolitics

« KR 6 H 19 HiEWIP UG, XUT @Ol <R FredfEdt. 7 AVER R, BRI
eI AT O RAFd R, sz bR E . T B 60 R AT Ik iR 2 i

< MR Brent J5i 7 A 6 HZ1$72.3/4f, WTI£)$68.8/4, # 6 H iy mhr & HE, Hhis
AR HERALGEETT, EERmh T aedt—2 T17,
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o LLHFSENL: WIZE RO B AT A2 i KU T R FE R SRR SRAT 4F A MO 2 e 8, 52

et

s HSRAT: XUTHUE B B R B 2 HE DR A, {E R I EE KOG 17 o SRS v L 414

B R AR ) 301, 232 R ERE L.

US-Iran talks continued after the Jun 19 Switzerland preliminary agreement, with Hormuz traffic
showing good progress. Brent crude was around $72.3/bbl and WTI near $68.8/bbl on Jul 6, with most
of the geopolitical premium erased. Red Sea risks persisted, keeping container ships routed via the
Cape of Good Hope and supporting freight rates. US-China trade communication continued without

major policy shifts.

6. N EETF 8 B Steel Inventory Index

Mysteel $i¥E 7~, #E7 H2 H4H (FE#H6 H25 H-7 A2 H) , FEF KW F RS ETN
1,623.05 i, FRELIEHN 22.06 il (+1.38%) , ELLE R BEE, Hob bt R i = IR
51, MR EEAF IR I . SN A& EAE 7 H 3 HY) 46.66 /i, JEIALL+2.53 i

(+5.73%) , S5 T BLATESE 12 JAI S .

AT, 247 ZN) mP T L 83.99%, FRLL T FE 0.42 ANE 4 A AR HBBOK S EIAE
243.25 FiWi, FRELIEIN 0.30 JIME, GIEPHE. M) BmAIE 42.86%, FFELTRE 8.22 ANF AR,
[FEL TR 16.45 A 70 i, BALRACTT RG] 7E 7  rh H A k2 .
Mysteel data showed China’s five major steel product inventories at 16.2305 Mt as of Jul 2, up 1.38%
WoW for a second consecutive weekly increase. Shanghai construction steel social inventories rose to

0.4666 Mt (+5.73% WoW). The 247-mill BF operating rate edged down to 83.99%, but daily pig-iron
output hit a YTD high of 2.4325 Mt. Mill profitability fell to 42.86%, which may trigger more maintenance

cuts in mid-to-late July.

EEfE 54 8E | Inventory & Production Data

F5¥5 Indicator #E Data

FK S FE PEAT Total Steel
Inventory

FRSFHER. Total Supply

247 FW) wIPIT LR 83.99%

247 ZAW) T H WK B

247 FAN B 42.86%

H AN (6 A A

AN AR A (6 A D

Web: www.promisteel.com

1,623.05 J3 i

864.16 Jilli

243.25 Jjnli

210.0 F3mg

1,790 Jymf

JAFFEE Wow £%7% Note

+22.06 (+1.38%) T R E

+5.25 (+0.6%) RN
-0.42 pp AN AR
+0.30 BIFE N B
-8.22 pp Bl 50%
+0.8% FrE kAL
+103 (+6.1%) FEAT 7
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7. B R E Weekly Outlook

JEE N, EPRA T ARSI S T R . A SREBURT I = E R IR R AE DA K
B, AR KBRS BB A i £ R Sk 5 R A IR S S AR T2 e S 3%, (B A &AL AT
RETI R . AN SR 7 R B BE 2 T S G Hldk e, R Rl R e, i Hig
Al gt — LI
Looking ahead, the domestic steel market will continue to balance weak demand, rising costs and
strong policy headwinds. Off-season demand is unlikely to recover quickly, and inventories will likely
keep rising. Cost support from coke hikes and the iron ore rebound may cushion prices, but

deteriorating mill profitability could trigger production cuts. External risks center on escalating trade
barriers and geopolitical negotiations; a full Hormuz reopening could push oil and freight costs lower.

AJFRHE L HESHr / Bullish vs Bearish Factors

#)%2 & Bullish Factors F|=2 A& Bearish Factors

SCFI1i&ik. ZLMeefTHRrEE, DS mERZ W, S 711 Frl Rk, BCAS 50%IH il H 1A

B 1
R NIRRT, A I S PR A 5 A LRI B 50%, IRFETERIE, b i As & s
Bk B OB, R RO R R TR S AR ISR — R PE, (TR

S EE»;—< S T %, i A0 Tal S 18 v N .
RO, REAATIIET, IR g swmmimmi ey, s 0 2

8. taB7 M BH Disclaimer

AR A B A E AN AT R T S B, B B2B % 5, A AT AR $5 5 @I A Btk o
WA . e T REAER 515 BRE T ATHEE, G EARTRMNEM (Mysteel) . Trading
Economics. L#NTIEAE 5 Fr. WP 22 5 Fr (Baltic Exchange) . S&P Global. H [H i
KidE L PENEE T . RAERNTRE W, EARIERL 8V, S stk
Pho B Mg & B S ST R, FEARFEAR G KUK .
This report is compiled by a China steel industry information platform for B2B reference only
and does not constitute investment advice or a basis for trading decisions. Data and
information are sourced from public channels including Mysteel, Trading Economics,
Shanghai Shipping Exchange, Baltic Exchange, S&P Global, General Administration of
Customs of China, China Iron & Steel Association, etc. While we strive for accuracy,

completeness, timeliness and reliability are not guaranteed. Readers should make
independent judgments based on their own business and bear the associated risks.

W HE: 2026 %56 H 30 H | B AH: 2026wW27 (6/23—6/29)
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