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1 BRI Executive Summary

A JE E AN T R RS A FE R R . AR NEC TR T 6 H 8 HikHh, FEMEM R Bk IE Sk 240
JUIME, AEAARE 5 SR 2 FE R R R s B RS E T, AR R AR . EFR T, R
HENEE 100 K, B R ZL BB Fr 24 s g2 P——SCFI NIEFK A 2,726 £i, BDI BESK 7 HE
2,916 ASAE[FE LA 72%. SRS 5T, wE I BERL 6 H 12 HilselE, HA o EAFLANE
WA AR, KK 7 A1 AR A R R

This week, China's steel market showed "strong raw materials, weak finished products”. Coke 6th price hike
landed on Jun 8; coking coal surged ¥240/t WoW. However, steel demand weakened due to rainy season &
exams, with 5-major-variety inventory turning to accumulation. Geopolitically, US-Iran conflict reached Day 100;
Hormuz blockade kept pushing freight rates higher — SCFI rose for 6th consecutive week to 2,726, while BDI
fell 7 straight days to 2,916 but remained +72% YoY. On trade defense, Korea's provisional anti-dumping duties
take effect Jun 12, Japan initiated cold-rolled steel AD investigation on China, and EU safeguard measures
loom on Jul 1.

2 MBATIE  Price Trends
| #EERNTTH China Domestic Market

s Variety FIE YoY
Myspic Zx& a4 3,544.76 ~3,530 V¥ -0.4% +5.2%
Comprehensive

R4 HRB400OE 3,409 3,399 v -10 +3.1%
20mm

Rebar

HELRE HRC 3,419 ~3,395 Vv -24 +2.8%
Hot-Rolled Coil

AR R 3,550 3,538 v -12 +4.5%
Medium Plate

A% CRC 3,822 ~3,810 v -12 +6.1%
Cold-Rolled Coll

WESNHA T I 7 3,162 3,146 Vv -16 -
Rebar Futures

WML 3,380 3,378 v -2 -
HRC Futures

KiK. Mysteel. SHFE | /#: 6 /1 8 H B ia # it
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| #EHO## China Export Prices (FOB)

fF Product 5 AJ& May End 6 347 Jun Early A7) MoM
244X Rebar FOB $480-485/MT $478-483/MT v -$2~5
kLA HRC FOB $505-515/MT $503-510/MT v -$2~5
%%E CRC FOB $560-575/MT $558-570/MT V¥ -$2~5
HEEER GI FOB $580-600/MT $578-595/MT v -$2~5

KA JHi: Mysteel, SteelOrbis. Linkedin 775/ 7

I EF#13% International Market

W35 F BT JAZF) A ZE3) MoM F YoY
%A HRC (Midwest)  $1,193/ST A +0.5% A +5.1% A +35.4%
Wi HRC €620-640/MT A +1.5% A +4.2% A +22%
(N.Europe)

+HIH HRC (FOB) $540-560/MT B A +2% A +15%
ElE HRC ¥52,000-54,000/MT A +0.8% A +3.5% A +18%
(Domestic)

B HRC (CFR $530-545/MT VY -1% A +2% A +12%
import)

K #F )R Trading Economics. SteelOrbis. SteelRadar. Tacto | /#: F5/5 HRC i {7

3 JEMERA Raw Material Costs

|1 %A Iron Ore

##45 Indicator #fH Value 2¢%f) Change

62%Fe CFR#[E (6 H 8 H) $101.05/dmt HY -7.99%; A +6.05%
KORE 62% # 51 (6 A 3 H) $106.8/MT CFR 5 AFIV -3.3%
AW 3 )1 (DCE) =760 Ju/Mf AHY -7.5%

Trading Economics Fitill Q2 # $102.19/dmt =

Trading Economics il 12 A~ A $104.89/dmt -

B KIS AT, RN R 5 R AE 99 SO A7 m A me o (H PO PSRBT I H 75 R S 2 KUK S i
IS

Iron ore remains under pressure from seasonal demand weakness and high port stocks, but Simandou project
demand and geopolitical risks provide floor support.

www.promisteel.com 2
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| &4/4ER Coking Coal / Coke
fFF Product B g JAZ5) £%1E Notes
THEBEAER (6 A 5H) 2,050 J/if A +240 7© L P 5 7 A HES)
PRI 2 A 1,790-1,830 Jt/is A +80~120 7% ENE N I UN
B JAERLL A +200 I - HER ™ IR
AT (DCE, 6 H 5 H) 1,444 Ju/m A +159 G, JE kIR 13.5%
WU I JAIRLL A +$3.5/1 - FEl B ) 20 7
R — kR (BB 1,955 JL./il; = 6 H 8 Hivig
MEHE—Rha 4 1,810 Jo/ii - 6 A 8 Hifrt%
BRWE— TR () 1,750 s/l = 55 5 AR S
HEAE—ga &4 (#1) 1,700 Ju/mf A +3070 N
FEARI1E 3 /) (DCE) 1,978 Ju/nl; v 44 76 6 A 8 Hud
B ERFENRIRE: ERENRIEKCHZ): WAEAE+50 o/, TR AE+55 Jo/ml, it 6 H 10 H A THVE
Hh

W BERNIERE: PSR AT AR, FERALRCR, MRS Rt

I K4 Scrap Steel

##45 Indicator #{H Value 2¢3f) Change
MySSpic R4 ks 6 H 3 H)  2,517.87 Jo/iil ¥ -2.33 7 (-0.09%)
4= [F 45 YEEEIN 2,102 Jo/mi A +3 70

LB E R (26mm) 2,290-2,450 yo/Mi Fifa

B KRS i 2,400-2,450 J/i; Fife

ST I3 A 3,350 Ju/inf -1 70

FL S~ 3 -7 JG/ (5 HR) TR

BN 2,464.75 Ju/ A E+1.26%

JRAN T 3™ 45 TH i 55+ 5 SR TEE 59" XU S 40, R 300 0 A% U 0 2 12 i

www.promisteel.com 3
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4 MBI Shipping & Logistics
| ®%FrsTitifs4 BDI

###%5 Indicator ¥ Value ¢35l Change
BDI 44 (6 H 8 H) 2,916 & HW¥ -65(-2.18%)
HEIRR Capesize 4,719 5 HY -3.6%

B4 5% Panamax 2,218 51 Hv -18

#8 R A Supramax 1,596 A HaA +8

HARZ - V -2.83%

FEARF) - A +72.44%

BDIH#E: 7 M3 H R, 816 H 5 HUSKHEMK, EPRIHIRA K& M SR s O Bl . HFE AT &
72%, VUTALERET T H KA 5 5 E R RO AT K 7 3R

BDlI fell for 7 straight sessions to a 5-week low, dragged by Capesize and Panamax. However, YoY still +72%,
underpinned by Simandou and grain trade.

| Bt OEEFHEEMTEE SCFI

MLk Route Z# Rate JA B WoW JATKIE %
i 4 #5% Comprehensive  2,726.48 5 +154.75 A +6.02%
i ZR-Bk ¥ (USD/TEU) $2,605 +$130 A +5.20%
T ZR-Hu i (USD/TEU) $3,832 +$82 A +2.18%
i %R-3 74 (USD/FEU) $4,552 +$403 A +9.71%
TLHR-FE R (USD/IFEU) $5,741 +$408 A +7.65%
P (USDITEU) $4,615 +$153 A +3.43%
R FE-ZFEHT (USDITEU) $6,965 +$910 A +15.03%
LB (USD/TEU) $1,574 +$87 A +5.90%
i (USD/TEU) $648 +$41 A +6.75%

SCFI &K, HPRRBBIHR UK R TRIBERAT TR . S0, KRN Z BRI IS 9] HE 3 ik g 4
S0 FARMILRK 15% Ml KIKIEMTIZ . WS AT12k$4,615/TEU S W gE IR AR 2L B BRI A

SCFl rose for the 6th consecutive week; cumulative gains since the Middle East escalation nearly doubled.
USWC/USEC routes led by tariff-window rush shipments. South America surged 15%. Persian Gulf at $4,615/TEU
reflects Hormuz blockade risk premium.

| X444 1 O FIE Impact on Steel Exports
B PEGERANT: T R-EE$4,615/TEU, HHARMM H 1383 5 T E 25-30%, 535 K46 Rl 25 17
B =G IREE . £175%4,552/FEU. 2£%4:$5,741/FEU, 7 HXBiIIRTHEIE 5 1776 (E K 5 b
B WERSATRESE: 8 90% KK AL TUr 2 /A, WiFEI N 10-14 K, AR &K

www.promisteel.com 4
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5 WREGWEE Trade Policy

| &Bi43h73 Anti-Dumping Updates

EZRHX BiRITER B[R 43
i [F I P e A st AR GI BN R 22.34% 6 H 12 Hiltsht
Korea Provisional AD BEEREEIR GL BN T 26.28% N 44 H
BHREEIR ZAM HoAth 25.75% LT 10 A
Winstone 33.67%
HA& S A T BEERAES & 6 H1HMIE Vi ESEE)
Japan AD Investigation X FIANAR HiE 7. 3 H ek it 12-18 4~ H
(HS 7209/7225) JFE. # /- iil4N
WK B S A T SRR 6 H3HV%E VESEE)
EU AD Investigation (HS 7314) Wb E++HH
) PREFE R 2% F k= BOA-47%2Z 18.3Mt 7 A 1 HAR!
EU Safeguard All steel BRI Ah e 50%
(J 25%BHfi%5)

| FFE & O aHEH B China Export License System

H 2026 4F 1 H 1 H&, 75585 5% 0B /- 8k i St P RTIE R B (R 4598 2025 4EHE 79 5 A
) o %I B AR RO A R T R BRUR K B S BERE I ARME AR AR OGRT HARVE AR AT AT
e, HRRAEIH R AR Y, AR EE— DR BOINAE HY 1SS BLAT RE .

Since Jan 1, 2026, MOFCOM & GACC require export licenses for certain steel products (Notice 2025 No.79). The

policy addresses "volume up, price down" dynamics and trade friction risks. Further tightening or export duties cannot
be ruled out if exports remain elevated in H2.

6 HZFBUE Geopolitics

/4% Event H#H Date B0 Impact
FEHIIIHENEE 100 K 6 He6H TR BiRES: 3N A
US-Iran conflict Day 100 ] R A e

BB 5 Rl B R 4 6 H1H Y5 e R /RAZ
Iran suspended talks FEAE 2 T R T I 2
FEREEL K 6 A 5-6 H FEEFTHAAT IR T IE
Military clash PR SRR AR SR ZE
FERIMERAS 6 H5H TR "3 485 TRORT B
Trump statement T RNAR, FET)
A I 6H1H $94.98/Hf (+4.24%)
Brent Crude WTI $92.16/4F (+5.5%)

www.promisteel.com 5
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FEIRAR 2G5 #H=E6H8H 90%+3 KR 5847 1T 22
Hormuz status FifE+10~14 K

12 RS AL
W OCCEAIN: BRARZIIREE 3N, CRATHES" N EI TR, BIAESE A ML,
HETE A @ it 75 5 A
B AR SERS T, RS E GRS R 2 I S A R 2k, KX TR
2R3 A
B BAEE: DI Q1 IFT 5,460 51 (+29% YoY) , WK B ACiliE. HiE HE R, (XEEsMR L
5%ifgiz it i

7 EERBE Weekly Outlook
ZRHNE /PR Bull/Bear Factor Analysis

F& Factor 7517 Direction HE Weight 5 Details

FEIR 6 FRIRk T Hh A F|Z Bull * K K FRASSTHERRS, AN R
AR

FESLA TR 2401 A FIZ Bull * K K BRI AEIRED, FTIHME L
pULEES

PR A B ZE$101 v F7% Bear * k JARk g 3 2 LR R AR

MR EEE v F7s Bear * kK EHUANA 5 R 2 W) B RE)

LR b A e Vv Fi|z* Bear * Kk EPETRINEE, BTN
R

EE VAR /RN A FIZ Bull * B um B — U4l

SCFI 7Nk v |7 Bear * ok H 32 9 v A e A
&)

FEHIR 100 K Y WiEA £k * k HEsm NIz 2, (HgER TS
LEAM AL

B A 6/12 A2 v F|7%5 Bear * AR Y 1 52 B

KR 7/1 {RIE S ¥ F%= Bear * K PERT PR RO

AN FHRRO A E+TREFT " WERIHT. BRARIRKES TIRIE, HEFERFREL
£, g LATERAER, BUtARARNELMBSREGKR, BIUNILK 3,380-3,420 Jo/MX HiE
7.

Overall assessment: Short-term "cost support + demand weakness" dual tracks. Six rounds of coke hikes

provide a floor, but seasonal demand weakness limits upside. Rebar spot expected to trade in ¥3,380-3,420/t
range this week.

www.promisteel.com 6
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8 MEFRIBEL Steel Inventory Index

F8#% Indicator ¥/ Value

TR EETE (6 1,548.17 Jiif +3.73 Jinli +18.3% i, BEES
H4H) (+0.24%)

5-major Total

LS EEAE (21 3R, 5 939 Jifi -15 i +18.3% [ U A

H T ) (-1.6%)

Social (21 cities)

thPEAT 1,277.69 Jili -4.61 J3 - FAl T R i
(Steelhome, 6 H 4 (-0.36%)

H)

Social (Steelhome)

SR (A4, 2,050.25 J3 i -6.33 Jili - Foe g BH S SO
Steelhome)

Social + Mill

LRF 8 (6 H4 8525 i -11.22 Jii - W) R A
H) (-1.3%)

5-major Output

RS PEA = = - g m
Rebar 2+ 5 )

PEAFAR SRR TURAM B RAF i e, Nl k(G5 . AR PR R R aE, &= & R,
ST XIS JRIRAG o« BRGNP A7 S 0| TH R # VIR, A sk R BRI RS AT IR ).

Inventory signal: 5-major total inventory turned from destocking to accumulation — first such signal in recent weeks.
Destocking pace continues to slow, coupled with production cuts, reflecting deepening "supply-demand dual

weakness". Rebar inventory creeping up warrants close monitoring; sustained accumulation would increase downside
pressure.

437 7= B Disclaimer

KR ENIE S H LA, A RATETE . RIS B M Bk B A THE B, BEEAR T Mysteel,

Trading Economics. _L#§iiiiz*: 5 ff. Baltic Exchange. S&P Global 25, U Sy s AR AERG B AN B s Bk S e ff i

TRUE. T W, R,

This report is for informational purposes only and does not constitute investment, procurement, or sales advice. Data sourced from

publicly available channels including Mysteel, Trading Economics, Shanghai Shipping Exchange, Baltic Exchange, and S&P Global.

While every effort has been made to ensure accuracy, no guarantee is given. Market risks apply — exercise caution in decision-

making.

IR k: 2026 £6 /79 H | ##/H: 2026 6 /72 [7-6 /8 H (Week 24) | ##iKJi: Mysteel, Trading Economics, _I-/54i
EX 43 /7, Baltic Exchange, S&P Global, SteelOrbis, 11471}, & 45
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