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Steel Industry Weekly Report

VEEIER 2026 4F 61116 H—6 1 22 H | Week 26

1. XRLHR

Executive Summary

AR T 2" BEFXUE . P AR " )R . TUK M A & 868MT (A LL
+1.3%) , BEAE 1557TMT OFH-0.2%) , HISGHE R 2R BB R 047 TR Rk 234k
Jal: FE R \BIRTKE 3 (+50/55 Jo/mi) , {HAERINEE 6 H 18 H#Ek 5.78% % 1271 ju/Mi)5
§9985% % P AREERE$100.78/dmt (J-7.76%) , =FALALMiL. i)y E, SCFI
BFTE 3,121.69 (+4.6%) , BDIM|Hv% % 2,684 (-1.4%) . HiZEUATIIH, FEHER =L
2R 6/22 T LA, K75k 60 KRNI AR E I AR, 28 /R A2 g Wil i Ak Jg
WTI J5ili#k22$75.51/f. SRS BURTTH, KR 50%CH0 7/1 A R0EI vy, H A i [FEAEE 97
FLATRM N OB By 45%, 5 R AR RO AR Al IR At R IR T, NDRC 25753617
6/15 A (CEE AT LT REFE R SGE BV =S4T 3R, ARBRAZS1 9 KRIUEATIL 2 .

This week, the steel market showed a pattern of "supply-demand dual increase, slight inventory decline,
weakening cost support.” Five major varieties output 868mt (+1.3% WoW), total inventory 1557mt (-0.2% WoW),
turning from accumulation to decline but seasonal pressure persists. Raw materials diverged.: coke 8th round
hike launched (+50/55 yuan/mt), but coking coal futures plunged 5.78% on Jun 18 to 1271 yuan/mt; iron ore
continued falling to $100.78/dmt (-7.76% MoM), near 3-year lows. Shipping: SCFI hit new high 3,121.69
(+4.6%), while BDI fell to 2,684 (-1.4%). Geopolitics: US-Iran first high-level talks concluded in Switzerland Jun
22, a 60-day timeline for final agreement set, Strait of Hormuz navigation progress made, WTI dropped to
$75.51/bbl. Trade policy: EU 50% tariff countdown to Jul 1, Japan preliminary AD.duty on China stainless CR

up to45%, Korea galvanized AD duty implemented. Domestic: NDRC Jun 15 released 3-Year Energy-saving &
Carbon-reduction Plan, steel tops 9 priority industries.
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2. AT

Price Trends

21 FEHERNTT I | China Domestic Market

mh A 6/22 ik
A Price 6/22
24040 HRB40OE 3,310 jo/mi
Rebar HRB400E 3,310 yuan/mt
AL 3,400 7t/mi
NG 3,400 yuan/mt
HEAR 3,560 7t/
Hpta 3,560 yuan/mt
WELIR G 3,960 i/
prC 3,960 yuan/mt
AL 2,980 o/
Billet Tangshan 2,980 yuan/mt

Rz

WoW Change

-10~40
-10~40 yuan
-10~40
-10~40 yuan
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-10 yuan

-10
-10 yuan

!
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s
Notes
AEEM T, RERAL RV

National building materials down; off-season
demand falling

ZHCT B, W R Y]

Most declined; mill maintenance cuts expected

WAL 5595, W B E LK

Futures weak; cautious sentiment prevalent
WEHIEAT, ZeunthE 2z

Weak; end-user restocking poor

A AR, MR

Cost side falling; finished products under
pressure

SteelHome T Uia (6/22) : #2240 2610 312717, #4 2610 3338113

SteelHome futures close Jun 22: Rebar 2610 31277, HRC 2610 333813

2.2 {0 FOB ##% | Export FOB Prices
AR FOB H[H

Product FOB China

FAAEK
WoW Change

&4

Notes

#% SAE1006 $465~475/MT
HRC SAE1006

A% 1mm $565~585/MT
CRC 1mm

J5 ¥ $460~470/MT
Billet

240 CIS $545~550/MT

Rebar FOB CIS

2.3 BfrTZM K | International Market Prices

B
Trend

X35 HRC #r#%
e HRC Price

el €620~640/MT
EU

€620~640/MT

Web: www.promsiteel.com

-$8/MT

Stable

-$8/MT

Stable

Email:

AISU ¥l 6 %5 2 J; A2 hiss
AISU data W2 Jun; trading weak

H[E FOB, #Ki#{H

China FOB; cautious demand

H[E FOB, 4BRE KR
China FOB:; largest global drop

CIS i, FRFFf
CIS export; demand stable

#IE

Notes

DREREHE PO S A 1 BTk 20% +

Safeguard expectations driving 20%+ price
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surge
K $780~800/ST Stable Section 232 At 25%4i+¥
& $780~800/ST Stable Section 232 tariff 25% maintained
THIH $590~600/MT FOB Rebar  Stable wiRARSS, P frAa
Turkey $590~600/MT FOB Rebar Stable Weak demand; prices stable
e $535~545/MT FOB HRC Stable R H DRRE
Russia $535~545/MT FOB HRC Stable Black Sea exports stable
TE &850 $3,076/MT -0.26% Trading Economics 255 a4
TE Steel Index $3,076/MT -0.26% Trading Economics composite index

3. RARL A

Raw Material Costs

Raw Material

B 62%Fe CFR
Iron Ore 62%Fe CFR

R T JIM2609
Coking Coal JM2609

fEIR 12609
Coke J2609

FEIR P 1R
Coke Spot

JEN
Scrap

IR L
Billet Tangshan

6/22 Hri RA
Price 6/22

$100.78/dmt -7.76%
$100.78/dmt -7.76%

1,271 o/ Sk e

MoM Change

+6.36%
+6.36%

Up then crash

(6/18 #k

5.78%)

1,271 yuan/mt (Jun
18 plunge -5.78%)

2,019 ju/m N

(6/18 % 3%) i

2,019 yuan/mt (Jun
18-3%)

$-LH B 1
7th round landed

2,383 Ju/mf -0.61%

(6/15 Z%4) -0.61%

2,383 yuan/mt (Jun
15 ref price)

2,980 Jo/mf !
2,980 yuan/mt l

Web: www.promsiteel.com
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RERNS

Key Dynamics

SRR, TE T Q2 K
$101.23 Near 3-year lows; TE forecast
$101.23 by Q2 end

6/18 =K MH-5.78% %= 1271; 6/1

AT +7.16%% 1377, RIZVW3N

Jun 18 heavy volume drop -5.78% to
1271; Jun 1 limit-up +7.16% to 1377,
extreme volatility

o )\E 427k 6/20 E3h +50/55 7t/
mi; % B +350/F + 385/ %

++405 Jt 8th round hike launched Jun

20 +50/55 yuan/mt; 7 rounds cum
wet+350/dry+385/top-dry+405 yuan

6/15 BFEM) PATEE-LHE #E+50/

T+55 Jo/Mi Jun 15 Hebei-Shandong

mills executed 7th round; wet+50/dry+55
yuan/mt

4= [H & % 2080~2380 jr/mfi; 6/22

JTARANHI R 30 TT

National heavy scrap 2080~2380 yuan/mt;
Jun 22 Guangdong mill cut 30 yuan

FRASSRFAZ], A R
Cost side loosening; finished products
under pressure

sales@promisteel.com
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Y A Fr e 55 %$100.78/dmt (H-7.76%) , Trading Economics il Q2 #$101.23. A H 1%
Z "k AE - BE R RIZN A (6/1 K +7.16% % 1377, 6/18 #i%-5.78% % 1271) , W%
SRR R MR R S . FEIREE )\ BRIk 6/20 53, L RiHRARAE+350 o/mi. RANAE

@ZE % 6/15 2% 2383 Ju/ili (H-0.61%) .

Iron ore weakened to $100.78/dmt (-7.76% MoM), TE forecasts $101.23 by Q2 end. Coking coal futures saw extreme
volatility (limit-up Jun 1 +7.16% to 1377, limit-down Jun 18 -5.78% to 1271). Shanxi safety inspections persist but
partial mine restarts. Coke 8th round hike launched Jun 20, 7 rounds cumulative wet quenched +350 yuan/mt. Scrap
narrow fluctuation 2383 yuan/mt ref price Jun 15 (-0.61% MoM).

4. WizYIm

Shipping & Logistics

b7 6/22 %ifs e AL, Ty

Index Value 6/22 WoW Change YoY Change Notes

BDI Zi & 2,684 -1.4% (H%-38) +36.22% HMTIZ 9 ESS; 5 H¥IME 3049

Baltic Dry -1.4% (daily -38) +36.22% All vessel types weakening; May avg

Composite 3,049

BCI g 4,074 -1.8% (H %-75) = 6/10 LIk m 5 v H33RH]

Capesize BCI -1.8% (daily - $33,444 Post-Jun 10 peak retreat;
daily earnings $33,444

BPI B &I — 1 — ERFE BDI %259 Following BDI decline

Panamax BPI — 1 —

SCFI %% 3,121.69 (6/18)  +4.6% (+136.47)  +89.55%  LIEBKGUHIE! 7 consecutive gains,

SCFI Composite +4.6% (+136.47) +89.55% M7 EURIED [El0)

SCFI BRHZE — T — SCFIS Ex#1(6/15) 2821.72

ESZIGEW ope - 1 - +12.8% SCFIS Europe (Jun 15)
2,821.72+12.8%

SCFI 7648 — 1 = SCFIS %7 (6/15) 2650.01

SCFI USWC Route — 1 — +8.4%: F¥] Bk 87%
SCFIS USWC (Jun 15) 2,650.01 +8.4%;
YTD cumulative +87%

CCFl &4 1,599.07 (6/18) 1 — ZHPLLIE M Lk

CCFI Composite ' . Most routes freight up

TRt : BDI 6/22 4 2,684 (HJE-38/-1.4%) , BCl 4,074 (-75/-1.8%) , &MAIE LS.
5 F BDI ¥{H 3,049 (+26.72%3Lt) , PHESALERA T H SRS HLGL AT 75K U347 . Se2A8 U5 : SCFI
6/18 8= 3,121.69 (+136.47/+4.6%) , Cl#EZ:LJA Eitk: CCFlI 1,599.07 (LK) .
SCFIS BRI MiZk 6/15 4 2821.72 (+12.8%) , V4 2650.01 (+8.4%) . HiZMEFETZE B, £

Web: www.promsiteel.com Email: sales@promisteel.com
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FHIR K 87%-

Dry bulk: BDI Jun 22 at 2,684 (daily -38/-1.4%), BCI 4,074 (-75/-1.8%), all vessel types weakening. May BDI avg

3,049 (+26.72% MoM), Simandou project still driving demand. Container: SCFI Jun 18 new high 3,121.69 (+4.6%), 7
consecutive weekly gains;, CCFl 1,599.07 (most routes up). SCFIS Europe Jun 15 2821.72 (+12.8%), USWC 2650.01
(+8.4%). Peak season emerging, USWC cumulative +87% YTD.

5. 5/ HBUR

Trade Policy

BURBNS
Policy

DR S AN I O o e
EU Steel Safeguard

i AR S M

Korea Galvanized AD

H AV LA S A5
Japan CR Steel AD

H A AN A I I SR
Japan Stainless AD
Preliminary

THHA REER
Turkey Cold Steel
Barriers

rh ] I VERTIE

China Export License

Z£[H Section 232
US Section 232

A3 H

Effective Date

7/1/2026
Jul 1, 2026

6/12/2026

(CL5E i)
Jun 12, 2026
(implemented)

6/1/2026
(L%)

Jun 1, 2026
(filed)

7 Ryt (91

# 6/19)

Expected Jul
(preliminary
Jun 19)

AH

Final ruling

1/1/2026

(T4
Jan 1, 2026
(effective)

2R

Impact Scope
BCA-47%; BCAAC
Fi 50%

Quota -47%; out-of-quota
tariff 50%

22.34%~33.67%
22.34%~33.67%

WEH 1

Investigation period 1
year

[ 5 45%; i E

B R 21%

China up to 45%; Taiwan,

China up to 21%

REAHERE+ IR =
FAt CR + galvanized +
PPGI high tariffs

300 TgN ek i
300 steel products

ongoing (¥ 25% EHL

BAT)
ongoing

25% steel tariff

RENE
Key Content

606:16 J5{E ME S SRE L, R Bt
1830MT; Ji#riedigi] 10/1 £

606:16 overwhelming vote passed; annual duty-free
quota 18.3mt; melt-cast traceability effective Oct 1

e B B BT A 1L AR S s 78 g B v LA 4
S
Provisional AD duty officially collected; covers all

galvanized CR steel categories

6/1 IERAZ 5 HARHIER/IFE/# ™ HI NI & H

s A E KR+ [ S+ 5
Jun 1 formally filed; Nippon Steel/JFE/Kobe Steel joint
application; China mainland + Taiwan, China + Korea

6/19 WIRImAT Al &8 >0.6% MFEM R

B HAEERE 11/21

Jun 19 preliminary duty; stainless CR Ni20.6%;
investigation extended to Nov 21

ENLEN S LSS S )

All categories long-term final ruling high tariffs

PS50 79 S A T o+ U] R4
1 1l A4k

MOFCOM Builletin 79; apply with contract + QC proof;
export control normalized

R AR BRI B LERE
Trump rate adjustment; global steel/aluminum tariffs
maintained

AR B BUR = KER;: OFKHE 50% K8 7/1 RGN &G 9 RETHN, EAKE 1830MT (-
47%) ; @HA 6/19 YIHExT b [H & ARA AN SLAL I I Bl i 45%, X G 21%, Tt T A
St @H " =R R R I . AN, HEEBEEEIR 22.34%~33.67 % e fHitHFL 6/12 £
IS . P ATIESEE 300 T i 1/1 R CAER, R S

Web:

www.promsiteel.com
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Three major trade policy developments this week: (1) EU 50% tariff countdown 9 days to Jul 1, quota cut to 18.3mt (-
47%); (2) Japan Jun 19 preliminary AD duty on China stainless CR up to 45%, Taiwan, China up to 21%, expected
next month; (3) Japan-Korea-Turkey "triple barrier" hitting cold-rolled sheet exports. Korea galvanized AD 22.34-
33.67% implemented Jun 12. China export license system for 300 products effective since Jan 1.

6. HIZBUA

Geopolitics

EXPHREHEANSKER | US-Iran First High-Level Talks Concluded

6 122 H, RE/RAEIEMIERATE S RG-S SRR, RS0 2R 145
Ko FHFEEBOLEPANE AL, B 60 KA K EHRA ML BOER 8K . BORTERA 4k 248 5y 1 b
IRAR AT o B IR ZE MG WO AL ) A " R b e

Jun 22, Qatar & Pakistan joint statement: first high-level talks under MOU . concluded in Switzerland. High-level

committee established, 60-day timeline for final agreement. Technical talks continue this week in Blirgenstock. "Good
progress” on Strait of Hormuz navigation.

FEIZE T 6/20 BB RAZLIEER — J542RAHEDE / Iran Military Jun 20 Declared Hormuz
Closure — Talks Progressed

6 1 20 HAFBIZET7 BEA0 K E IROR &, 6 H 22 HosRja WA ImAt . fHEAA i RS 4,
HBURRR, TR . WTI ERIMER 2 $75.51/4, JUPHR L BT S Dok it i

Jun 20 Iran military declared Hormuz closure; Jun 22 talks made navigation progress. Iran oil export exemption

granted, blockade lifted, partial assets unfrozen. WTI fell to $75.51/bbl, nearly erasing all geopolitical premium since
US-Iran conflict.

Bk / Oil Price Plunge
WTI J5i3H 6/22 i $76/4%$75.51 (H-1.35%) ; #ite45$78.78/4. whth JLT- k23 g LIk

SRty . BT euh b 4,220 Seo0/a ], FR+2%% 67 Kot/dE A .

WTI broke below $76/bbl to $75.51 (daily -1.35%); Brent $78.78/bbl. Nearly all geopolitical premium erased. Gold
above $4,220/0z, silver +2% to $67/0z.

EWN: TiReME =F173i1 %] / Domestic: 3-Year Energy-Saving Plan

6/15, NDRC SE/NERITHCA KA CH AT LT RERRRR SUE U = 4R AT 301D, BERAL51) 9 RIIEAT
Wz #. 2026 F ML, 3 AN HESIRERURA Mg RR", 2028 LG RTE R . K EHEBAT
WIESHs R, TR RN TS .

Jun 15, NDRC + 5 ministries released 3-Year Energy-saving & Carbon-reduction Plan. Steel tops 9 priority industries.
Full implementation from 2026, 3-year push for max efficiency improvement. Will reshape competition landscape,
favor high-efficiency steelmakers.

FWMIAEE | Macro Environment

Web: www.promsiteel.com Email: sales@promisteel.com
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5H CPIAEE+1.2% (£iF) , PPIFEIEE+3.9% (JUEHrm) : 5 H %Kit +19.4%. EBkhs
6/17-18 4aFEAIZ 3.50-3.75%, miFFE 9 #E BHUMIINE . BRRAT 6/12 N 25bp (2023 49 A LA

KEVO « HARLT 6/16 INEE1.0% (31 FigmE) .

May CPI +1.2% YoY (flat), PPl +3.9% YoY (4-year high); exports +19.4% YoY USD. Fed Jun 17-18 held 3.50-3.75%,
dot plot 9 officials expect hike. ECB'Jun 12 +25bp (first since Sep 2023). BOJ Jun 16 raised to 1.0% (31-year high).

7. XF B2

Weekly Outlook

Ji 1) RE BiHA

Direction Strength Description
[ E2
1 Bullish
FER R TR FR 2 1 e SB\EIRTKIR B, A SCHE A AE(ERAS)
Coke hikes persisting Medium 8th round launched, cost support logic exists but loosening
SR 1 ah BB UGS, YRR N
US-Iran talks progress Medium Strait navigation expectations improved, logistics risk declining
AT eh 8 e 1 59 REFF-02%, FFEMrEmss
Aol AR Lo e Total inv -0.2%, sustainability to be observed
AR SR 1 e 5 AHI+19.4%, {H7/1 J5 R E 15
Strong export data Wags May exports +19.4%, but EU window closes after Jul 1
| )=
| Bearish
R RIE S ! g HERT+eP %, BACHRR T
Off-seaspn demand Strong Plum rain + exam season, trading continuously falling
weakening
B A AR l i $100.78 =4FARML, MASHETIIb
e R Llegiy $100.78 near 3-year low, cost support weakening
IR ! i 6/18 % 5.78%, [ kLIS
Coking coal plunge Medium Jun 18 -5.78%, raw material side loosening
BKER 7/1 1 l o 50% KRBT 9 K, HiFIIE B LK
EU Jul 1 tariff Sl 50% tariff countdown 9 days, rush-shipping window closing
H AR AD l T Wk A5%IG I SR, ¥4 RBUM DR K

Medium

Japan stainless AD Preliminary 45% duty, cold-rolled sheet exports under pressure

ERE PN AR AT " VWSS M2 RSB E ARG (BRR LK) A (St
WHD , HN AR EILPRER: P2 E R EME—RTFRR, FRES. AR =HS.
BRI A M S9i2 1T, TATERAR OXAR+HRER)  ERIEIIA L.
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Overall assessment: Steel fundamentals "neutral to weak." Bullish factors center on cost (coke hikes) and
geopolitics (US-Iran talks), but limited and diminishing. Bearish forces harder — seasonal demand weakness,
raw material decline, trade barriers triple overlay. Expect short-term weak performance, limited downside (cost
floor + low inventory), insufficient rebound momentum.

8. MM PR AR 3L

Steel Inventory Index

Ei-0 6/18 ¥4 kad &I

Index Value Jun 18 WoW Change Notes

TR RS 1,557.02 MT -3.2MT (-0.2%) R B +12.05MT

Total QIR Turning from accumulation to decline; previous +12.05MT
inventory

HEM AT — -1.09MT (-0.1%) BEGLER (BREFERNR-644MT) ; | EH

Building materials
inventory

+3.12MT

Rebar social inv down (East China largest destock -
6.44MT); mill inv up +3.12MT

WA EAT — -2.11MT (-0.3%) ARG RER; HE LRI R E
Flat products HRC North & South China destocking large;
inventory Southwest/Northwest/Northeast accumulating
FIIMLRRAT 938 MT(6/ L) -TMT (-0.1%) 21905 it BLERI+217 J3(+30.1%); HL&4F
Gl Stolf 938 MT (early Jun) [ 3+ 1 9
Inventory AHA+152 J3(+19.3%)

21 cities 5 varieties; +30.1% vs year start; +19.3% YoY
FORAFFE 868.02 MT +10.97MT (+1.3%)  $RLL+4.14/8:4%+3.9/#8:+3.14: ) BT
5-variety Output TR

ey

Rebar +4.14/wire +3.9/HRC +3.14; mills profitable

supporting high output
R & 871.22 MT +3.1% B +5.1%/HM+2.0%; 54 R IE SR
APETEIT , Building +5.1%/Flat +2.0%; post-gaokao restorative
Consumption

rebound

PEAFA& R RS MU PEAE 6/18 4 1557MT (3htEE-3.2/-0.2%) , MG EE PR ERREANEARAIE. TN

6 A By 21 Wat 2 AE 938MT CGALLTFE TMT, LLE#I+30.1%, LLEFFEIH+19.3%) o #HFE
A T RIS ks RS . Fe R YRR AL 868MT (+1.3%) , ) FAI v AKfih 5 14 br. %
T, AR AR R SRR

Inventory pattern: 5-variety total inventory Jun 18 at 1557MT (-0.2% WoW), turning from accumulation to decline but
sustainability uncertain. CISA early Jun 21-city social inventory 938MT (-1MT WoW, +30.1% vs year start, +19.3%
YoY). High social inventory + low mill inventory pattern persists. Output stays high 868MT (+1.3%), mills profitable
above loss margin. Seasonal accumulation turning point looming.

Web: www.promsiteel.com Email: sales@promisteel.com
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% 3¢ 7= B Disclaimer

KRG I PF RS, AFAFITIRZ . RIGFGRT A R KK« AT ELTT Mysteel (eI HEE
M) . Trading Economics. _|-##iiz% 4 /7. Baltic Exchange. S&P Global. SteelHome.
AISU (B ek D) F AT R, TR AT R G B G 5o T 0 ) XU i AT
I -

This report is for informational purposes only and does not constitute investment, procurement,
or business decision advice. Data sourced from Mysteel, Trading Economics, Shanghai
Shipping Exchange, Baltic Exchange, S&P Global, SteelHome, AISU, and other public channels.
Accuracy is pursued but completeness and timeliness are not guaranteed. Market volatility risks
should be independently assessed.

R HH: 2026 7£6 /723 [ | H#FTH: 2026W26 (6/16—6/22)
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